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35 U.S.C. §102: You have 1 year from the time 
ÙÏÕ ÆÉÒÓÔ ȰÐÕÂÌÉÃÌÙ ÄÉÓÃÌÏÓÅȱ ÙÏÕÒ ÉÎÖÅÎÔÉÏÎ 
until you have to file for patent protection.



Patents

ɆA right to exclude 
others from 
manufacturing, 
selling, or using your 
invention for a 
number of years.  

Trademarks

ɆAny name, symbol, 
figure, letter, word, 
or mark adopted and 
used by a 
manufacturer or 
merchant in order to 
designate his or her 
goods or services and 
to distinguish them 
from those 
manufactured or sold 
by others. 

Copyrights

ɆThe legal right 
granted to an author, 
composer, 
playwright, 
publisher, or 
distributor to 
exclusive publication, 
production, sale, or 
distribution of a 
literary, musical, 
dramatic, or artistic 
work.

Trade Secrets

ɆA formula, process, 
device, or item of 
information used by 
a business that has 
economic value 
because it is not 
generally known or 
easily discovered by 
observation or 
examination and for 
which reasonable 
efforts to maintain 
secrecy have been 
made.



Type of 
Intellectual 
Property 

Protects 
Average time until 

issue or final 
rejection?

Expect to pay 
(attorney fees + 

costs)*

Length of 
protection

Renew-
able?

Practical examples in 
business

Patent (Utility) How something works 3 years $7,000 - 50,000  
20 years from 
date of filing 
application*

No
Devices, substances, 
business methods.

Patent 
(Provisional)

1 year grace period to file a 
utility patent application

1 year $3,000 - $6,000
1 year "grace 

period"
No

Devices, substances, 
business methods.

Patent (US 
Design)

How something looks 1 year $2,000
14 years from 
date of issue

No
Unique shapes of 

products

Patent 
(European 
Design)

How something looks 5 months $3,000 - $5,000  
Up to 25 years 
from date of 

issue
No

Unique shapes of 
products

Trademark  
Name or logo related to 

business identity
10 months $1,000 - $5,000  

Potentially 
Infinite w/ 10 

year extensions
Yes

Company names, 
brand names, slogans.

Copyright Artistic creations 3 weeks $500 - $1,000
Life of author 
plus 70 years

No
Websites, owner's 

manuals, packaging, 
advertising materials.

* Certain Exceptions Apply



Investors

Government Grant

FFF

You

ɆVenture Capitol

ɆHedge Funds

ɆHealthcare

ɆEnvironment

ɆAntiterrorism

ɆFriends

ɆFamily

ɆFollowers

ɆNever a good choice


